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PRESENTATION OUTLINE

ƔRevenue Collection levels

ƔOverview of Tax and Duty rates

ƔDetails of Tax Incentives

ƔFIRCA Administration Issues
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Revenue Collection levels (2010)

ƔTotal Revenue = $1.484b

ƔTotal Tax Revenue     = 

$1.256b

ƔTax Revenue Growth = 6.2% 

ƔAverage % of total     = 90%

ƔAverage % of GDP    = 25%
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Overview ƊTax and Duty Rates

Â Corporate Tax Rate

Year Resident Non -Resident

1974 Ɗ1979 30 5/6% 37 ½%

1980 Ɗ1985 35% 42 ½%

1986 Ɗ2000 35% 45%

2001 34% 34%

2002 Ɗ2003 32% 32%

2004 Ɗ2008 31% 31%

2009 29% 29%

2010 28% 28%
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Overview ƊTax and Duty Rates

Â Corporate Tax Rate

Year GST / 

VAT

Corporate 

Tax

Personal Tax 

Rates

(Top Bracket)

Australia 10% 30% 45%

New 

Zealand

12.5% 33% 39%

Fiji 12.5% 29% 31%

Hong Kong - 17.5% 17%

Singapore 7% 18% 20%

Mauritius 15% 20% 17%

Malaysia - 27% 27%
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Overview ƊTax and Duty Rates

Â Customs Tariff Rate

Tariff Band (%) Description

0 Medicaments, 

educational items, 

tourist items, etc

5 Capital Items

15 IntermediateGoods

32 Industry protection, 

revenue generating 

items
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Overview ƊTax and Duty Rates

Â Corporate Tax Rate

Year GST / 
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Corporate 

Tax

Personal Tax 

Rates
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Zealand

12.5% 33% 39%

Fiji 12.5% 29% 31%

Hong Kong - 17.5% 17%

Singapore 7% 18% 20%

Mauritius 15% 20% 17%

Malaysia - 27% 27%
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Year Tariff Structure Bands

2009 & 2010 0,5%,15%,32% 4

2008 0,5%,15%,27% 4

2006 & 2007 0,3%,15%,27% 4

2005 0%,3%,15%,27% 4

2004 0%, 3%, 15%, 27% 4

2003 0%, 3%, 10%, 15%, 20%, 27% 6

2002 0%, 3%, 10%, 15%, 20%, 27% 6

2001 0%, 3%, 10%, 15%, 20%, 27% 6

2000 0%, 10%, 15%, 27% 4

1999 0%, 10%, 15%, 27% 4

1998 0% 10%, 20%, 22.5%, 35%, 60%, 75%

Note: Due to Devaluation, the bands were temporarily restructured as follows:-

0%, 9.5%, 15%, 30%, 45%, 62% 
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1997 0%, 10%, 22.5%, 35%, 60%,75% 6

1996 0%, 5%, 10%, 15%, 17.5%, 22.5%, 30%, 35%, 50%, 60% 10

1995 0%, 10%, 20%, 22.5%, 60%, 80% 6

1994 0%,5%, 10%, 20%, 25%, 65%, 35%, 30%, 25%, 10%, 50%, 60%, 80% 13

1993 0%,5%,7.5%, 10%, 25%, 65%, 35%, 30%, 25%, 10%, 60%, 100% 11

1992 0%, 5%, 7.5%, 10%, 15%, 20%, 25%, 30, 35%, 70%, 75% 11

1991 0%,5%,7.5%, 10%, 25%, 30%, 40%, 50% 6

1990 0%,5%,7.5%, 15%,20%,25%, 30%,40%, 50%,60%,80%,190% 12

1989 0%,5%, 7.5%,10%,15%, 20%,25%,30%,35%,40%,45%,50%,55%, 60%,70%,80%90%,200%, 18

1988 0%, 7.5%, 20%,25%,30%,35%,40%, 50%,60%,80%,70%,75%,185% 13



TAX INCENTIVES

ƔCapital Markets

ƔTourist VAT Refunds Scheme

ƔFiji My Second Home

ƔForeign Currency Account Scheme

ƔExport Incentives

ƔAgricultural Sector

ƔAudio Visual Sector

ƔInformation Communication and 

Technology

ƔEnergy Sector

ƔTourism Incentives

ƔTax Free Region Incentives



TAX INCENTIVES

Capital Markets
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Capital Market

ÂListed companies in the South Pacific 

Stock Exchange to be taxed at a reduced 

rate of 20%,provided the companies 

have more than 40% local equity 

shareholding.

ÂMauritius and Malaysia have a similar 

incentive.

Â150% tax deduction on listing costs also 

available



TAX INCENTIVES

Tourist VAT Refunds 

Scheme
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Tourist VAT Refunds Scheme

ÂDeparting tourists entitled to 12.5% 

VAT Refund on purchases over $500

ÂApplicable on the purchase of any good

ÂGoes along with the duty reduction on 

tourist goods from 15% to 0%

ÂJewelry, iPods, laptops, sunglass, cameras 

and camcorders, watches, perfumes, 

binoculars, etc

ÂImplementation date is 1 February, 2010

ÂSingapore model to be applied


